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U.S. Imposes 50% Tariffs on Canadian Goods as Talks
Collapse

WASHINGTON — The United States imposed 50% tariffs on more than
$20 billion in Canadian goods after midnight Saturday, hours after trade
negotiations between the two governments broke down. The measures
cover roughly 5% of what Canada ships south, and they sit on top of
tariffs already in place on steel, lumber and automobiles.

U.S. Trade Representative Jamieson Greer said Canada had declined to
finalize a deal under terms both sides agreed to earlier in the week,
citing new demands and what he called walk-backs of earlier
commitments. Canadian officials have not accepted that description of
events. Prime Minister Mark Carney said the two governments made
important progress but fell short of what Canada needed, and he
pledged to retaliate dollar for dollar. He said support for affected
workers and companies would be announced within days.

One mechanical point gets lost in the headlines. A tariff is collected
from the importer, not from the exporting country. American firms
buying Canadian goods pay the 50% at the border and then decide how
much of it to pass to their customers. How much of it reaches shelf
prices depends on whether those buyers can find substitutes, which is
why the composition of the $20 billion matters more than the headline
rate does.

President Trump had sounded optimistic about a deal as late as Friday,
which suggests the breakdown came quickly. Neither government has
said whether talks will resume.

BACKGROUND

This is the latest turn in a trade fight Trump reopened with Canada in
early 2025. Each cycle has run the same course: a deadline, a near-deal, a
collapse, matching retaliation, and eventually a partial rollback. Canada
sends roughly three-quarters of its exports to the United States, which
hands Washington the stronger hand in a tariff exchange. It also makes
Canadian domestic politics unforgiving of anything that looks like
capitulation, which is part of why these rounds keep ending this way.

Why it matters: Escalation is cheap to announce and expensive to unwind.
Both governments now have to defend a position taken in public before either
has counted what it costs at home.
What to watch: Carney said Canada's retaliation list is coming within days.
Watch which American exports it names. The choice is usually political,
aimed at states whose representatives can pressure the White House.

Source: AP, Al Jazeera, CNBC, Bloomberg, NBC News

NATION & WORLD

Trump Declares Economic Warfare on Iran as Gas Hits
an August Record

WASHINGTON — The national average price of gasoline stands at
about $4.06 a gallon, close to a dollar above where it was a year ago
and the highest level ever recorded for August. The cause is not
domestic. The U.S. and Israel have been at war with Iran since late
February, and shipping through the Strait of Hormuz, the narrow
passage carrying roughly a fifth of the world's seaborne oil, has not
returned to normal. Brent crude spiked to $112 a barrel in March and
has settled near $85.

This week the administration announced what it calls Operation
Economic Fury, an escalation built around secondary sanctions.
Treasury Secretary Scott Bessent warned that companies and countries
continuing to buy Iranian oil would face the full force of the U.S.
government. The obvious targets are China and India, Iran's largest
customers.

Analysts disagree sharply about whether this works. Richard Goldberg
argues that months of strikes and a naval blockade have created
conditions unlike previous sanctions rounds, and that the outcome is
genuinely unpredictable. Ali Vaez of the International Crisis Group
counters that Iran has absorbed sanctions for four decades and that
pressure without a credible offer of relief accomplishes nothing. Both
are describing the same facts and reaching opposite conclusions, which
is a fair signal of how uncertain this is.

A 60-day negotiating deadline passed on August 17 with no agreement
on Iran's nuclear program. The congressional Joint Economic
Committee estimates Americans have paid about $56.4 billion extra for
fuel over six months, roughly $477 per household.

BACKGROUND

Sanctions on Iran are not new; the U.S. has maintained some form of
them since 1979. What is new is the combination with active warfare and
a disrupted Hormuz. Secondary sanctions work by making third parties
choose between the U.S. financial system and the sanctioned country,
which is effective when the dollar is unavoidable and less so as trade
routes around it develop.

Why it matters: Sanctions designed to pressure a foreign government are
also a tax on American drivers. Whether that trade is worth making is a
political judgment, not a technical one, and it is being made without a vote.
What to watch: Whether China's refiners actually cut Iranian purchases,
and whether any date is set for talks to resume. Both are observable within
weeks.

Source: AAA, NPR, OPB, CNBC, CNN
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GOVERNMENT

Supreme Court Lets White House Ballroom
Construction Continue

WASHINGTON — The Supreme Court on Friday stayed a lower-court
injunction, allowing construction of a new White House ballroom to
continue while litigation proceeds. The order was brief and signed by
Chief Justice John Roberts. It resolves nothing about the underlying
question.

In March, Federal District Judge Richard Leon ordered above-ground
work halted, holding that Congress had never appropriated money for
the project. Congress controls federal spending under Article I of the
Constitution, and the National Trust for Historic Preservation argues
that the administration, rather than seeking that approval, is trying to
build fast enough that courts cannot meaningfully intervene. In its filing
the Trust wrote that the government has decided to try to outrun judicial
review.

The administration's position is that the structure serves national
security and military functions and that delay carries its own costs. The
building occupies the former East Wing site, runs about 90,000 square
feet, and is roughly twice the footprint of the main White House.
Estimated cost to taxpayers has passed $300 million, despite earlier
statements that private money would cover it. Announced features
include bomb shelters, a medical facility and a drone port.

A stay is a procedural ruling about who bears the risk while a case is
decided, not a judgment on the merits. But when the disputed act is
pouring concrete, the distinction thins. A Washington Post-ABC News-
Ipsos poll in April found 56% of Americans disapproved of the project.

BACKGROUND

The last full-year appropriations fight this pointed involved
impoundment, the practice of a president declining to spend money
Congress allocated. Congress banned it in 1974. This dispute runs the
other direction: spending on something Congress never approved. Courts
have historically been reluctant to referee spending disputes between the
branches, preferring that Congress use its own tools, but Congress has
been slow to use them.

Why it matters: If a project can be completed before a court decides
whether it was lawful, the ruling becomes advisory. That is a structural
problem larger than any one building.

What to watch: Whether the Court sets the case for full argument or lets the
stay stand indefinitely, and whether Judge Leon's distinction between above-
and below-ground work survives.

Source: NPR, CNN, CNBC, NBC News, PBS NewsHour

MONEY & WORK

Back-to-School Spending Sets a Record, and Supplies
Are the Smallest Part

WASHINGTON — Families with children in kindergarten through 12th
grade expect to spend an average of $863.86 on back-to-school
purchases this year, according to the National Retail Federation's
annual survey, a nominal increase over last year's $858.07 that adds up
to a record $43.3 billion nationally. The survey polled 7,677 consumers
between July 1 and July 8 with a stated margin of error of 1.1
percentage points.

The composition of that spending is considerably more interesting than
the total: electronics lead at $293.11 per student, followed by clothing
at $250.29 and shoes at $174.01, while the actual school supplies that
appear on a teacher's list come last at $146.45, roughly 17 percent of
the whole. College families report spending $1,437.79 per student.

Two cautions belong on these numbers. The National Retail Federation
is a trade association representing retailers, and its survey measures
stated intentions in early July rather than receipts collected in
September, a distinction that matters because the two regularly diverge.
More consequentially, a nominal increase of $5.79 on a base of $858
falls well below inflation, which means real spending per family
declined even as the national total established a record, a record driven
by enrollment and by prices rather than by families purchasing more.

NRF Chief Economist Mark Mathews framed affordability as the
season's central concern. One supporting indicator: only 41 percent of
shoppers plan to purchase online this year, the lowest proportion since
2016, which analysts interpret as evidence of comparison shopping in
physical stores rather than a retreat from e-commerce.

BACKGROUND

Back-to-school is the second-largest retail season after the winter
holidays, which is why the figure gets published and quoted every
August. It has slowly stopped being a stationery number: electronics were
a rounding error in these surveys twenty years ago and are now the largest
single line, reflecting how much of the school list has moved onto a
device.

Why it matters: A record total paired with a real per-family decline is the
same data telling two stories. Which one gets reported shapes what people
believe about their own finances.

What to watch: Actual August and September retail sales data from the
Census Bureau, which will show whether the intentions held.

Source: National Retail Federation, AP, Deloitte

TERM TO KNOW
secondary sanctions

Penalties aimed not at the target country itself but at third parties —
foreign banks, shippers, insurers and buyers — for doing business with
it. The leverage runs through someone who is not the adversary.

Used in a sentence: When the Treasury threatens an Indian refinery for
buying Iranian crude, that is a secondary sanction: the refinery has done
nothing to the United States, and is being asked to choose between two

customers.
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SCIENCE & TECH

NASA Clears the Roman Space Telescope for an August
30 Launch

CAPE CANAVERAL, FLA. — Mission managers from NASA and
SpaceX completed a Flight Readiness Review at Kennedy Space
Center on Friday, certifying the Nancy Grace Roman Space Telescope
for final launch preparations. Liftoff is targeted for no earlier than 7:26
a.m. Eastern on Sunday, August 30, aboard a Falcon Heavy from
Launch Complex 39A. The observatory, already enclosed in its payload
fairing, moves to SpaceX's hangar for mating to the rocket.

Roman carries a primary mirror the same 2.4 meters across as Hubble's,
but its field of view is about 100 times wider. That single design choice
defines the mission. Hubble and Webb are built to stare; Roman is built
to survey. It can map large areas of sky repeatedly, which is what you
need to detect things that change or to gather statistics across millions
of galaxies rather than detailed portraits of a few.

The two headline science goals are dark energy and exoplanets. Dark
energy is the name given to whatever is causing the universe's
expansion to accelerate; naming it is not the same as understanding it,
and Roman is designed to measure its behavior over cosmic time rather
than explain it. For planets, Roman will use gravitational microlensing,
in which a foreground star's gravity briefly magnifies a background star
and reveals otherwise invisible companions.

The launch is running roughly nine months ahead of the original
schedule, which is unusual enough for a flagship observatory to be
worth noting on its own.

BACKGROUND

Roman was recommended by the 2010 astronomy decadal survey,
formally started in 2016, and survived several proposed cancellations in
budget cycles since. Its wide-field instrument reuses a 2.4-meter mirror
donated to NASA by the National Reconnaissance Office, which is part
of why the optics were comparatively inexpensive.

Why it matters: Survey instruments rarely produce a single famous image,
so they are easy to undervalue. They tend to produce the datasets that other
people's discoveries come out of for the next twenty years.

What to watch: The August 30 launch window itself, and then roughly three
months of commissioning before the first science data.

Source: NASA, SpaceNews, Aerospace America, Forbes

Yankees Beat Toronto 3-1 Despite Being Outhit 9-4
BRONX, N.Y.— The Yankees defeated the Toronto Blue Jays 3-1 on
Friday night at Yankee Stadium in a game that illustrates how little raw
hit totals explain. Toronto collected nine hits to New York's four and
lost, going 1-for-14 with runners in scoring position.

Spencer Jones supplied the difference with a two-run homer in the
second inning. Cam Schlittler earned the win to move to 11-6, and
David Bednar recorded his 30th save. Toronto's run came in the fifth on
an Alejandro Kirk single that scored Brett Bateman, who finished 3-for-
5. Spencer Arrighetti took the loss, falling to 7-6.

Blue Jays manager John Schneider was direct about it afterward, saying
his team simply needed the big hit and crediting Schlittler as one of the
better pitchers in the league. That is the honest reading. Sequencing,
not volume, decides most one-run games, and a team can be outhit by
more than two to one and still deserve the win.

The series continues this weekend in the Bronx, with Toronto expecting
Vladimir Guerrero Jr. back from a concussion. These are division
opponents, so head-to-head results carry more weight in the standings
than the same record against anyone else would.

BACKGROUND

The gap between hits and runs is the reason batting average has lost
ground to on-base and slugging measures in how teams evaluate hitters. A
single with nobody on and a single with two on are the same hit and very
different events, and box-score hit totals treat them identically.

Why it matters: Games like this are the argument for watching the whole
thing rather than reading the line score. The number that looked decisive
was the one that didn't matter.

‘What to watch: The rest of the weekend series, and whether Guerrero's
return changes Toronto's production with runners on.
Source: FOX Sports, Bleacher Report

OUR TEAMS

Yankees = Won 3-1 vs. Toronto

Series with Toronto continues this weekend in the Bronx

THIS DAY IN HISTORY

1902

Theodore Roosevelt rode through Hartford, Connecticut, in a
Columbia Electric Victoria, becoming the first sitting U.S. president to
ride publicly in an automobile. He was accompanied by a horse-drawn
carriage in case the car failed.
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SOUTHERN MAINE

Shark Sightings Continue Along the Southern Maine
Coast

KENNEBUNKPORT, MAINE — Sharks were sighted Thursday off
Gooch's Beach in Kennebunk and Goose Rocks Beach in
Kennebunkport. Kennebunkport police issued a social media advisory
asking beachgoers to remain alert, to exit the water calmly and alert
others if they see one, and to call the department's business line. No
species identification was made in either sighting, and no closure was
ordered.

That detail is worth holding onto. A shark sighting is a report by a
person on a beach or a boat, not a confirmed identification, and the two
get conflated fast in coverage. Some sightings are basking sharks,
which are harmless filter feeders, or seals breaking the surface.

The sightings fit a pattern this summer. Wells Beach closed to
swimmers on August 12 after a sighting, and there have been reports
from Biddeford and Scarborough, where a lifeguard was reportedly
pulled underwater earlier this month. Great white sharks move up the
Gulf of Maine in late summer following gray seals, whose population
has grown substantially since the Marine Mammal Protection Act of
1972 ended hunting of them.

The underlying story is a recovering ecosystem rather than a new
danger. More seals means more of what eats seals, in the same water
where people swim in August.

BACKGROUND

Maine recorded its first fatal shark attack in 2020, off Bailey Island.
Before that the state had no confirmed fatality on record. The change in
shark presence tracks the seal recovery closely, which is a case of a
successful conservation law producing a consequence that was
foreseeable but not much discussed at the time.

Why it matters: Advisories are only as good as the identification behind
them. Towns balancing tourism against caution have to make decisions on
thin information, and the thinness rarely makes it into the alert.

What to watch: Whether any Southern Maine town orders closures over the
weekend, and what tagged-shark tracking data shows for the Gulf of Maine
through Labor Day.

Source: Portland Press Herald, WGME, News Center Maine

A River Otter Turns Up in the Bronx for the First Time
in a Century

BRONX, N.Y.— A North American river otter has been documented
along the Bronx River, the first recorded there in roughly 100 years. RJ
Hawkins, a local scientist working with the Wildlife Conservation
Society's education department at the Bronx Zoo, captured the image
on a motion-activated camera trap on June 23. The zoo announced the
finding on August 19.

Otters are used as indicator species because their requirements are
demanding and specific: clean water, a reliable fish population, and
connected habitat along the bank. An otter showing up is therefore
evidence about the river rather than about the otter. Hawkins called it
an incredible moment and said it may be the first documented in the
Bronx in generations. Bronx Zoo director Craig Piper framed it as the
story of an urban river coming back to life.

The honest caveat: this is one animal on one camera. It establishes that
the river can support an otter passing through, not that a breeding
population has established itself. Those are different claims, and only
repeated sightings over several seasons will distinguish them.

Still, the trajectory is real. Otters disappeared from New York's
waterways through a combination of pollution, habitat loss and
unregulated trapping. Beavers returned to the same river in 2007 after
an absence of more than two centuries. Decades of restoration work
preceded both.

BACKGROUND

The Bronx River cleanup began in earnest in the 1970s and has involved
dam removal, sewage infrastructure, bank restoration and sustained
volunteer labor from neighborhood organizations. It is frequently cited as
a model for urban river restoration precisely because the payoffs arrived
on a timescale longer than most political careers.

Why it matters: Environmental restoration is usually judged on money

spent because results take decades to appear. This is what a result looks like,

and it arrived long after the people who funded the work had moved on.

What to watch: Whether additional otter detections turn up on the camera

network this fall, which is what would separate a wanderer from a resident.
Source: Wildlife Conservation Society, Gothamist, CBS New York, NY1

WORTH ARGUING ABOUT

1. Tariffs are collected from importers in the country that imposes
them. In what sense, then, is a tariff 'on' another country — and
does your answer change how you would judge the policy?

2. A judge held that Congress must approve a $300 million ballroom;
the Supreme Court let building continue while the case is argued. If
a project can be finished before a case is decided, does the eventual
ruling still mean anything? What should courts do about that?

3. The Bronx River cleanup took decades and its clearest payoff so far
is one otter on a trail camera. Is that a good return on the money?
Name the evidence you would actually accept as proof that a long,
expensive restoration worked.

Sources are listed with each story. Go read them.




